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ECO P14 Economic Thoughts -1(Core -14)
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Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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English version

Que-1  Explain the importance of Study of History of Economic Thought. (14)
OR

Que-1  Explain the concepts of Economic Development and Laissez Faire, given by Adam Smith. (14)

Que-2  Explain Ricardian Thought on International Trade. (14)
OR

Que-2  Explain J.B. Say’s Law of Market (14)

Que-3  Explain Mill's reciprocal Demand theory. (14)
OR

Que-3  Explain Pigou’s Welfare Economics (14)

Que-4  Explain Pareto’s Theory of welfare. (14)
OR

Que-4  Explain Theory of surplus Value given by Karl Mark (14)

Que-5  Write short note (any two). (14)

(1) Population Theory of Malthus.

(2) Jevons’s Thought.

(3) Scientific socialism.

(4) Friedrich List’s Thought on Nationality
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